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JRU \HDW/ 7KH 7UHH &RXQACKDV EWRXJ KWRJI HWHU FKDUMHY GHAMRQ P DNHUY DQG QDWUH
ARYHU/ VR SOQWFDWH | RUDQG SLIRWMRAMKH EHDXW XOAMHHY DQG KHGIHURZ V WKDVW/DI HI XDUG WKH
DUZ H ELHDWH WHWRIYZ H IDWP DQG WH Z LA H Z H FIKHUWK

+ MRU KDV JLWAG RXUFRXQW P RUH DQFLHQWQDVYH RDN WHHV WDQ VIKH LHVARI ( XURSH

FRP EIQHG P RUH\WKDQ DOFLHQWDQG YHWALDQ RDNV KDYH EHHQ FRXQWAG DFLRW WKH 8 .
DRQIMGH RXUZ RQGHU XOKHGIHURZ DQG RUFKDUG KHUVBIH 7 KHVH VSHALDOAHHVFDSHY QHHG
RXUSIRWMPARQ $VWKH VDP HWP H Z H QHHG VR FLHDW QHZ JLRYHV DQG FRSVHV DYHQXHV DQG
VSIQQH V VR FRP EDWFQP DW FKDQIH DQG RIIHUKRP HV IRUZ L@@ H DQG UHVIAHQFH VR SHWV
DQG GLVHDVHV

© LW \ RX DV RXUSDURHU Z H FDQ DFKIHYH VRP H DP D] LQJ VKLQJV VR VDI HI XDUG RXUFRXQW V
IP SRUBQVWHQYLLRQP HQVDXADQG FX®UDOKHUVRI H | DULQVR VIKH | XVIXLH

$ JUWIOQ\ RXU: LOFRX@ XQIW FKLAEUHQ DQG WIDFKHU/ ILRP DFLRW WWH FRXQW 1Q WH P DMRQ
Rl JUHHQIQ) KHIWVAKRRQJLRXQGV IMFRX@S I XQG JURXQG EUHDNIQI UHVHDUFK WDWEUQIV

VRI HWHUWKH DFDGHP LE WIRXURI VRS XQLYHUAVHV Z MK WH SRZ HU XO RUFH Rl FIMI HQ VALHQFH
DGGUHW WH P RWMBUHWIQI KUHDW VR WHHV DQG KHGIHLRZ V' IMFRX@ VXSSRUMKH Z RIN R
WRXVDQGV Rl YROXQWAHU7UHH :  DUGHQV HARE@KLIQI FRP P XQIW WHH QXUHUHY DQG FDUQJ 1RU
WH KHDOM Rl WWHLUGRFDOAHHV

7KDON\ RX RUFRQMGHUQJ D JUWRUWH I XWXWH

6DD/ RP
&KLH ([ HEXWlE
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8 PR IHUWHHI FIS®&SU FMMWFAEHT

$W WKH KHDUW RI HYHU\WKLQHDUKH ZWHH ORVW RYHU RI
&RXQFLO GRHV LV FROODERUDWLRIQVIERQDO RUFKDUGV DQG
ZRUNLQJ ZLWK FKDULW\ SDURRBWUEZVYOGOLIH FRQQHFWLQJ FI
JRYHUQPHQW ERGLHV DQG RKXH UMRMDIHWKHHGI HUR Z V

7UHH :DUGHQV WR IXQG SODQW DQG FDUH

IRU WUHHV ZH FDQ HQVXUH HXQWRUYQURQ LV WR KHOS UHY*F
LPSDFW WKDW ZLOO VWDQG WKHQQGHPQWGRFW.PWH D JUHHQH

IXWXUH IRU SHRSOH ZLOGOLIH
7UHH FRYHU LQ WKH 8. FXUUHQW®RWWDQGV

DW MXVW FRPSDUHG WR D (XURSHDQ
DYHUDJH RI ,Q WKH ODVW
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© HNQRZ \WMDWBDYIQJ D JUWQ\ RXU: L@V D SHWRQDO
P DWMUDQG WKDW LUMDQG |RUHP RWAX RX Z LQ@Y DQWR
SLRYIGH |RU\ RXURYHG RQHV : HZ RX@ VP SO @\H R
DW L \ RX Z RX@ DOR FRQVUGHUVXSSRUAQJ 7KH 7UHH
&RXQFLORQFH VXFK GHAMRQV KDYH EHHQ P DGH I \ RX
DUH WIONIQJ Rl GIDYLQJ D JLUWWR VDI HIXDUS WHHY DQG
WKH QDW(LDCZ. RUTS | RUJ HQHUDWRQVVR FRP H Z H

SWRP LVH WDW

: HZ IQYDXH DQ\ JUWZ KDWAYHUWKH ] H

8 QBW RWHWZ IVMH VSHALLHG \ RXUJUWZ LQEH XVHG
Z KHWH Z H EHTHYH WADQ KDYH WH J LHDWAWAIP SDFW

<RXUHQT X Z L@EH KDQG®IG Z IMK VHOVMMW
DQG SUYDR

<RX FDQ FKDQIH \ RXUP QG DWDQ\ WP H DERXW
\ RXUJLUWR 7KH 7UHH &RXQFLO
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"N @GR BUTWBETU FUFIURGLINF

JRU \RXU JLIW WR KDYH WKH PRVW LPSDFW ZH ZRXOG OLNH WR EH DEOH WR XVH LW ZKH
DERXW D VSHFLILF DUHD RI ZRUN SO HDADHWFRULD/QY W @HAWU HHFRWK@HFQ D RUJ XN
<RXU JLIW FRXOG

SAINNVQIZHEDRR NQRBULFF - POHVBRID ALKD- HUWROSHT
3@QWFDH | RUDQG WDIVH $GYRFDWM |RUDQG SIRMPAIMH , QVSLLH WH QH W HQHUIDWRQRI &RQOMEXW P SRUEQW
DZ DUHQHW Rl WHHV DQG FRXQW! V DQAHOWDQG \ RXQU HQYILRQP HQWDQMW VAHQWLE LHVHDURK \R
KHGIHIRZ V 1Q KXQGLHGV YHWLDQ WHHV DQG WHUYIVBO WURXJIK RXUHGXFDMRQ VXSSRUASRIR P DNHWY/DQG
Rl FRP P XQMHV DARRW KDEMDW SWRIWP P H OQGRZ QHW/VR P DNH WH

WH FRXQM EHVWGHAMRQV | RUMHHV

DG QDVXH



( NBOTHIR)

P YH) WDQNXOMDWP\ P XP VBUDR JUWKDVEHHQ
SXVWRZ DUGV 7KH 7UHH &RXQAO/Z RIN Z W \ RXQJ SHRS®!
6KH Z DV SDUAEX@UY SDVMRQDW DERXVWKH EHOHIW R
FDUQJ |RU UAVSHAMQ)  DQG HOWR LQJ WH QDVKLDCOY RUTS

DQG RXUZ RRGIQGV LQ SDUAEX@U 0\ VRQ KHJJWDQGVRQ
( @RWZ DV \ HDU/ R Z KHQ \KH SDWHG DZ D\ EXW

Z HD@KDYH Z RQGHUXCP HP RURVRI KHUVBNLQJ KIP RXW
| RUDGYHQMUHV LQ WH FRXQW MGH Z IW KHUGRJ DQG
H SOIQQI VRKIP DQG VRP HMP WV \RP H KRZ \R

IGHOW\ GLLIHHOAS@QW

NV H WHP HO TIWQI) WIDWKHUGU DR Z LAILOWRGXAH
SHRSBGIZ KR P LI KWQRWRWHY. \MH KDYH WH FKDOFHWR GR
VRWR DSSUHADW WH LP SRUBORH DQG M WDWADQ FRP H

ILRP D FRVHUUHIMRQWKLS Z IV RXUQDWDCHQYLLRQP HOW
DQG WHAVFDSHY LQ SDUAEXDU
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7KHUWH DUH WUHH P DIQ WSHV RI GIJDR \ RX FRX@ FRQMGHU

SHBEXMHY

2 QFH IDP 1O DQG ®RYHG RQHV KDYH EHHQ SLRYIGHG |RU WKH
UHP DIQGHURUD SLRSRUARQ LH D SHIFHQUIJH RI DQ HWIWA
LV JLYHQ VR FKDUW 7KLY L.QYROHV WH EHTXHW\RI D@RUSDUA
RI'\ RXUQHWHWIWA DI VMIURVIKHU ®U DFLHY DQG SLRYIMRQV KDYH
EHHQ P DGH

7KLV P HDQV VKDWK RX GRQWOQHHG VR TXDQWI\ WH VXP \ RX
Z IVK VR ®DYH RUVIDNH LOVR DFFRXQWIKH HITHPARI LI OMRQ L
WKH | XVKUH

6XJIHWMG VDP S® Z RUGLQJ IRUD UHMGXDU GUDRA

, JLYH R W(HUMGXHRI P\ HAWWA VR 7KH 7UHH &RXQACRI
" RAN2 [1IFV 6XUH 4 XD\ V5RDG / RQCRQ 6( ; 8
S5HIDMMUHG &KDUW 1 XP EHU W EH DWALJ QHG DWIKH

GMAUHMRQ Rl 7KH 7UH &RXQHO

1B HHY

7KLV LV VRP HWP HV NQRZ Q DVD P RQHVIDU JLIWDQG LV D

VP S®I GUDRA RI DVSHALHG VXP RI P RQH\ ,W YDOXH FDQ EF
QHIDWYHO [P SDFWMG E\ LQI@MVMRQ RYHUWP H ,1 \ RX Z K \R
DYRIG WKLY Z H VXJJHWWHMEQJ DVGH D SHIFHQUBJH RI \ RXU
QHWHWIW UHMIGXDU GUDR  UDWKHUWKDQ D 11 HG VXP

6XJIHWMG VDP S®1 Z RUGLQJ TRUD SHRXQIDU G DA

,JLYHWHVXP R SRXQGV VR 7KH7UHH&RXQACOR ' RAN
2 1ILFHV 6XUH 4 XD\V5RDG /RQGRQ 6( ;8 SHIMMHG
&KDUW 1 XP EHU VR EH DWWLI QHG DWIMH GAVAUHARQ R
7KH 7UHH &RXQAO

AEIDHEY

WV DAR SRWEGI VR GIDYH JUW IQ WH IRWP Rl WKDLHV RU
RWKHUDWHW VXFK DV SLIRSHUN  YDXDE®N WRFA\V DQG RWHU
VHFEXUMAV Z KIFK FDQ VKHQ EH VRG

7KHZ RWGIQI IRUWLY Z RX@ EH VIP LMUVR D SHEXQIDU
GUDRA EXWZ WK D I X@GHVFUSWRQ Rl WKH WPV
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TBM-EZHERANQUEN 1 FRBIHBY *BOUNB_ FBA-FHEJ UL NBLOB

/ HJ DFLHV B VWR 7KH 7UHH &RXQFLOFDQ EH VB HIIHPWYH DV LsR

JUW VR FKDUMHV DIH FXUHQWD H[ HP SWILRP  LOKHUMQFH $EVROWO : HDWHKXJIHO JUDWI XA RUGRQDURQV RI D@
V[ $WAP HRI SXEGFDMRQ WWKH LOKHUVIQFH Vi)f WKLHVKR@ LV V] HV D@DWH YDXDE® LQ VXSSRUAQI RXUZ RN DQG KHGLQJ
e [ HIMDWRQ D@RZ V | RUIXUMHUME]  EHQHIW RQ XV VR DFKIHYH RXUFKDUVDE® P WWRQ RI FULHDWQJ D WHH

G DFLHV DV I RUDQ\ RQH GIDYIQJ P RUH WDQ Rl VWKH QHW | LEBIG | XUH

YDOXH Rl WHIUHWEVA WHWE] DWW RQ WH LHVRI \ RXUHWIVA

FDQ EH UHGXFHG | LRP R 3®IDVH FKHFN | RURXULHQW

BUIMIMRQ 4 P FL QTR WP-

7KH LQIRWP DARQ Z H SLRYLGH DERXWGL DFLHV IV QRWQWQGHG

8 | ZBPAA/BLGSCHTHWEHED VR FRQVAUX\W (B4 DORUMD, DARQ DGYIFH E\ 7KH 7UHH &RXQFIO

8 QUHVMFWWIG JLIW HQDE®! XV VR SXVX RXUGRQDARQ VR WKH . HVWRQU® DGYIVH DO\ ROH Z IVKLOU VR P DNH RUXSGOWM

P RVAHI | HPWYH XVH DWACH WP H DWZ KIEK LY UHFHLYHG WKHU: LG VHHN LOGHSHOGHOWS LRI WIRODCDGYIEH 1 LRP D
VRIEMRU

+RZ HYHU \ RX FDQ FHUBLQ® UHT XHWWKDW RXUJ LWL XVHG
IRUD VSHFLLE SXUBRWH : HZ RX@ EH YHU JWDWAIXQL \ RX
FRX@ SGDVH VKDUH WKHVH LOMQURQV Z I XV HMKHUE)
FRQPWQJ VKH WIDP RUFRP SGMQJ RXUBUDR SGIGIH IRWP
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KB FRQMGHUQJ P DNIQJ D JUWR FKDUW LQ\ RXU: L@
\RX P D\ DOR EH LOVWAIHWKG VR NORZ P RUH DERXW
AHAP H JINCQ]

/ UHVP H JLYIQJ FDQ RIWIQ S@\ DQ P SRUDQWSDUARI
GUDR S@QQIQJ DV FKDUVDE®! JUW P DGH GXUQJ \ RXU
QHAP H FDQ KH® WHGXFH WH LOKHUVQFH V[ \WDW

Z RX@ EH SD\ DE®I RQ\ RXUHWIW $V Z H@DV KDYLQJ
WLJ QULEDQWY] EHQHIIW @ HWP H JLYIQJ DOR DARZ VV\ RX
VR Z WQHW VIKH LP SDPARI \ RXUVXSSRUARQ 7KH 7UHH
&RXQFIO/Z RINDQG Ll \ RX FKRRVH VR EHFRP HP RWH
FERVHO LQYROHG Z WK WKH FKDUW
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( JEIRT BST

$V DQ DOMUQDWYH VR FDVK JUW VKDUHV FDQ EH GRQDWG \R
7KH 7UHH &RXQFIO 7KLY FDQ EH D YHU VB HIILFIHQWZ D\ R
VXSSRUAQJ D FKDUW \ RX GRQWKDYH VR SD\ DQ\ FDSIV2O
JDIQVVE RQ VKDUHV WDW RX JLYH VR FKDUW DQG WKLV LV

IP P HGLDWA® HI I HPYH | RULOKHUVBQFH V[ SXUBRVHV $ JUW
RI VKDUHV FDQ DOR KH® P M DWW\ RXULQFRP H VI CDELDAHV
HVSHAD@ U \ RX DUH D KLJKHUWDWA V[ SD\ HU

IV [P SRUBQVWR QR VIKDWQRWD@VKDUHV DUH HOI LE®! | RU
VB[ WHIH DQG D IX@OAMFDQ EH IRXQG RQ WH + 0 5& Z HEVIW
DWZZZ JRY XN UHFRIQMVHG WREN H FKDQIHY 3 BIDVH VHHN
SURIHWIRQDCDGYLFH | LRP \ RXULQYHWR HQADGYIVRUEHI RUH
GRQDWQJ VKDLHV

' IEPUNRY-

1\ RX DUH LOWIULHWMG LQ P DNLQJ D @HWP H JUWWR 7KH 7UHH
&RXQFLOSBIDVH GR JHWQ VRXFK DQG Z HG EH KDSS\ R
GLVFXW [ XUKHUZ WK\ RX

* HANIQ VXK


http://www.gov.uk/recognised-stock-exchanges
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1 \RX KDYH DQHDG\ P DGHD: L@QDP LQJ 7KH 7UHH
&RXQFLODV D EHQHILFIDU. EXWKDYH QRW HWRTS XV
DERXWWZ H Z RX@ ®RYH\ RX VR BMKVNQRZ <RX FDQ
GR WLV E\ HWKHUFRQUDPWQJ XV RUE\ FRP SGMQJ DQG
UHWLDLQ) VKH HQFRRVHG SBIGIH IRLP

, V\RX KDYH QRWHWP DGHD: L@ SGIDWH FRQMGHU
FRQWAWQJ D VRTAVRUI RUSIRI HWIRQDCDGYLHH

, \RX KDYH DQHDG\ P DGHD: L@DQG Z RX@ M\H R
P DNH DQ DAOMUDMRQ VR LOFXGH D JUVWR 7KH 7UHH
&RXQHO SGIDVH FRQVIDRAD VRCHVWRUWR FRP SGW D
VP S® FRGIHO

0 \SPCEFOBVIFEHES\

. HXQGHUMIQG WDWP D\ SHRS®! SUHIHUIRUWHLU: LR
WHP DIQ D SUYDW P DIWMAU 2 Q WKH RWKHUKDQG Z H YDXH WH
RSSRUXQIW VR VD\ WKDQN \ RX GXUQJ \ RXUQ HWP H

JVRX Z RX@ NH VR GWMKXV NQRZ WMDW RX KDYH LOFXGHG D
JUWR 7KH 7UHH &RXQAAQ\ RXU: L@ SGIDWH FRP SGW VWH
HQFRVHG SGIGIH IRWP  DQG UHXLD MR XV E\ SRWVRU

FRP SGMA IMRQIMOH E\ YIMWQJ

2727 \WHHRXQACORU XN ZKR Z H DUH VXSSRUAXY GBI DHHV



http://www.treecouncil.org.uk/who-we-are/support-us/legacies
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7KDQN\ RX IRUGMAQI XVNQRZ RI \ RXULQWIQARQ VR ®IDYH D
JUWQ\ RXU: @R 7KH 7UHH &RXQFLO 7KH LQIRLP DARQ\ RX

SURYIGH Z L@EH WHDWG LQ VIKH VWPWAMAFRQI LGHQFH  DQG KLY
SGIGIH IV QRVEIQGIQJ IQDQ\ ZD\ <RX FDQ FKDQIH \ RXU

P 1QG DADQ\ SRIQWQ VKH I XWWUH VKRX @S \ RXUFLLFXP \WIDQFHV
RUSURUMHV FKDQIH

: VRN

71\

) LUAMCQDP H 6XUQDP H

+RP HDGGUHW

SRWWRGH

&RODPASKRQH QXP EHJ

(P DIO
<RXUFRQQHPARQ Ll DQ VR 7KH 7UHH &RXQAO

: PAAHEZ0RT

3 GIDVH WEN DOWMDWDSSO

O
U
U
U

O

, KDYH LOFXGHG D GUDR WR 7KH 7UHH&RXQAAQP\ : LD

, LOMOG W LOFXGHD ®IDRA R 7KH 7UHH&RXQAAQP )\ @ 1@
EXW KDYH QRW HARKDQIHG P\ @ LR IHGRWP \ Z DNKHV

, LOMOG WR LOFXGHD ®IDRA R 7KH 7UHH&RXQAAQP )\ @ L@
EXVWKDYH QRW HWZ UWMAQ P\ : L@

, ZRX@ @\HWRP HRQH R FRQWAAP HVR GMEXW P\ GUJDR
SV

2 WHJ SGDWHVSHAI\ EHBZ

, ZRXGONHP \ GUDA W

U

U

%4+ DQ XQUHWMPMG JUW, WKMW KH 7UHH &RXQAROR GHEFDWM
P\ JUWIRWHDUD SWRMRANWZ KIFK QHHGV P RWWXSSRUADQG
ZIOQKDYHP O IP XP EHOH MDWIKHWP HRI W UHFHSW

2 \WWHU SGDWHVSHAI\ EHBZ

2 SWRQDO 7KH HWP DMG YDOXHRI P\ SLIRSRVHG GUDR LV

0 RUHRYHUBDI \_//
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. FQDHDAD

O O 0O 0O

J\VRXZRX@ @\HD P HP EHURI WHWDP VR FROWRAN RX VR GMRXW\ RXUGD DR JUWSGDVWHWAN KHH

| \VRX Z RX@ MNHWR 1LQG RXWP RUH DERXWA HAP HJIIMQJ  SGDVHWAN KHH DQG D P HP EHURI WWHWDP  Z LOEH LOQ VRXFK

J VRX Z RX@ @N\H\ RXUGUDR VR EHDQRQ\ P RXV SGDWHWAN KHH

<RX FDQWIA XS VR GDWM Z IW 7KH 7UHH &RXQAOVZRINE\ VXEVRUELQJ VR RXUIUH TUHQGO QHZ VMBMWMU 7KH/ HDI®BW7R RSWQ
SEDVHWAN KHH \ RX FDQ XQVXEVFUEH DWDQ WP H

X
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2 XUWDP Z RX@ EH SGDVHG VR VB Z W \ RX 1Q
FRQI LGHQFH DERXWGDYLQJ D JUVWR 7KH 7UHH &RXQFLOQ
\ RXU: L@DQG VR DQVZ HUDQ\ TXHWRQV\ RX P D\ KDYH

1 \ RX Z RX@ @\H VR VSHDN GILHP® VR D P HP EHURI RXU
WDP  S®DVH VHQG DQ HP DIOR RXU+ HDG RI

' HYHRSP HQW&DW IDQVGHQ DQG Z H Z LASLRP SWD EH
1Q VRXFK

@ FDVWILDQVGHQ# WHHFRXQFICRW XN

g TKH7UHERXQAO ' RANZIIIFHV 6XUH 4 XD\V
5RDG / RQGRQ 6(  :8

@ zzz WHHRXQARU XN



http://www.treecouncil.org.uk/

7KH 7WHH &RXQAAY D 5 HI DWALHG &KDUW QXP EHU
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